
I have just put an
offer in on a condo
purchase and my

real estate agent insisted
that I insert a condition
that the Status Certificate
be reviewed prior to waiv-
ing the condition.  What is
a Status Certificate and
why do I need to have it
reviewed?

A Status Certificate
and the accompa-
nying documents

are a crucial step in the
purchase of a condo.  

Basically, it sets out a va-
riety of statements con-
cerning the individual unit
(whether the common ex-
penses are in arrears) and
items such as if the reserve
fund is adequate, if the
condo board has levied a
special assessment, if the
condo is party to any legal
proceedings and any other
specific concerns with re-
spect to the unit.

This document is accom-
panied by the insurance
certificate for the build-
ing(s), the current and pro-
posed budget for the con-
dominium corporation,
the constating documents
that created the condo-
minium corporation and
usually a set of rules and

regulations that the own-
ers must abide by.  It is im-
portant to have these docu-
ments reviewed by your
lawyer prior to waiving
this condition because
they will reveal if there are
any defects with respect to
the ongoing operation of
the condominium corpora-
tion.  Without its review,
the bank will often not ad-
vance mortgage funds.  So,
even if you rent in the
building and are aware of
the finances and issues of
the condo, you will still be
required to obtain a status
certificate.

The cost of obtaining the
certificate is generally
$100 while the cost for re-
view by your lawyer
should be included in the
fee you will pay them for
the transaction.  If you do
not use the lawyer who has
reviewed your status cer-
tificate and accompanying
documents, the legal fee is
usually around $200.

A necessary evil, but one
that protects you from
problem buildings.
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MONARCH AWARDED
LOW-RISE GREEN HOME
BUILDER OF THE YEAR

It�s Our Nature.

ARCH AMONA
ISE GRELOW-R
ER OF TBUILDE
It�s Ou

Welcome to Scarborough

Terms and restrictions apply, please see sales representative for details. Prices and specifications are subject to change without notice. Renderings are artist concept and images are for mood and impression only.
Project �registered under LEEDfi for Homes�. E.&O.E. August 2009.

Let your confidence
soar with Monarch.
Environmentally Friendly 
2-Storey Freehold Townhomes & Singles
NEW DESIGNS, NEW LOCATIONS � 35’ & 40’ SINGLES
NEW RELEASE OF TOWNHOMES AND SINGLES 

Model homes to view

Experience Centre
1 Jeannette St., Scarborough
Mon.�Thurs.: 1p.m.�8p.m.
Fri.: 12p.m.�5p.m.
Weekends & Holidays: 
11a.m.�6p.m.

Phone: 416.261.0707
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St. Clair Ave. E

EXPERIENCE
CENTRE

FROM THE HIGH $300,000�s
MODEL HOMES TO VIEW!
� Easy access to       &
� 2-car garages available
� Steps to St. Clair

monarchgroup.net

Status Certificate crucial
step for condo purchase

Black &
Decker�s leap
Black & Decker has released a new
line of Smart Select Technology de-
vices that are sure to make your
Do It Yourself tasks around the

metroThursday, August 27, 2009

Metro Homes
metronews.ca

5-year fixed mortgage rates
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BMO
5.85%

HSBC
5.79%

CIBC
5.85%

ICICI
5.85%

ING
4.19%

RBC
5.79%

Scotia
5.85%

TD
5.85%

Broker
3.99%

Broker
2.40%

Rates may vary by province; check RateSupermarket.ca for the best rates from in your area.

5-year variable mortgage rates
�������� 	
 ����
����������.��

BMO
2.65%

HSBC
2.70% 

CIBC
2.65%

ICICI
3.50%

ING
2.55%

RBC
2.65%

Scotia
2.65%

TD
2.65%
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Get Smart
Black & Decker has released a new
line of Smart Select Technology
devices that are sure to make DIY
tasks easier for beginners. Check out
the rest of today�s Homes section for
more. See Blackanddecker.com.

Hearthstone By the Bay
sets out to prove that get-
ting older doesn�t have to
mean giving up the active
lifestyle you love.

Located on a coveted wa-
terfront location near
Lakeshore Boulevard and
Park Lawn Road at Etobi-
coke’s eastern edge, Hearth-
stone hopes to be a magnet-
ic hub for seniors with dis-
cerning tastes who value
convenience and location.

With luxuries like dog
walking, airport pickup,
walking trails and gourmet
room service melded to a
professionally-staffed on-
site health and wellness
centre, Hearthstone is clear-
ly poised to attract socially
engaged seniors who defi-
nitely want to stay active.

“The goal (with Hearth-
stone) was about creating a
hybrid combining the
maintenance-free living of
your own condominium
with access to health and
wellness services as you re-
quire them,” said Renee
Bourgon, director of sales
and marketing for Davies
Smith Developments,
builder of Hearthstone.

Bourgon says the model
suite, which features classic
touches like crown mould-
ing, valance lighting and
rich wallpaper, is aimed at

someone who enjoys classic
luxury but also wants mod-
ern convenience and style.
“There’s definitely more of
a classic feel in the finishing
touches than the modern
white wall. It’s still modern,
but not so modern that it
feels cold,” Bourgon said.

Living areas are open-con-
cept in design and each
master bedroom features
floor-to-ceiling windows
with ensuite walk-in closet
and bathroom.

Most important of all, all
suites at Hearthstone are

designed for full
accessibility by
seniors with mo-
bility issues, par-
ticularly those us-
ing wheelchairs.
All doors in each
suite are extra-
wide and have lev-
ered handles for
easier opening,
countertops and
light switches are
all slightly low-
ered to be accessi-
ble from a seated
position and pow-
er outlets are
raised to prevent bending
over. Yet unlike many con-
spicuously “accessible” liv-
ing spaces, Hearthstone de-
signers worked hard to en-
sure the effect isn’t jarring
for people with regular mo-

bility. “We really wanted to
create a home that was at
the same time new and
fresh and accessible but not
have the accessibility factor
be as noticeable,” Bourgon
said.

Suite 
Talk
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Above left: Heartstone By The Bay’s exteri-
or. Above right: Views of the model suite.

More info
• Units range from the mid-
200s to the $600s.
• For more information, vis-
it www.hearthstonebythe-
bay.com
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Jeffrey
D. Cowan

jeff@cowanlaw.ca

Jeffrey Cowan is the principal with Cowan Taylor and
McGee, Barristers & Solicitors.  The information in this

article should not be relied upon as legal advice.

Even if you ... are
aware of the
finances and issues
of the condo, you
will still be required
to obtain a status
certificate.

A hub for active seniors


